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THOS TOOKB, F.R.S. 

The following Notice of Mr. Tooke appeared in the Economist of 
Saturday, 6th March, 1858 : — 

" We have the painful task of recording the death of Mr. Tooke, 
the venerable author of the 'History of Prices,' and in many 
respects for a long period the chief of living Economists. 

" Mr. Tooke died at his residence, 31, Spring G-ardens, early on 
the morning of Friday, the 26th Feb. ('58), and his remains were in- 
terred at Kensal-Green Cemetery on Thursday last, in a vault which 
already contains one or two members of his family. Mr. Tooke's age 
was within a few days of the completion of his 84th year ; but it was 
not until within the last few months that he manifested very sensibly 
the decay of powers to be naturally expected at so advanced a period 
of life. The death of his second son, Mr. Thomas Tooke, jun. 
(one of the Directors of the Bank of England), after a very short 
illness, at the close of December, may be regarded as the more imme- 
diate cause of the sad event we now record. The suddenness and 
weight of the shock occasioned by so severe a bereavement as the 
loss of his son exhausted a strength already impaired and failing, and 
for the last two months Mr. Tooke has been gradually sinking. But 
there has been no interval, even up to the latest moment, during 
which the clearness and serenity of mind for which Mr. Tooke was 
so remarkable was interrupted. 

" The long career of Mr. Tooke has been one which invites and 
will repay scrutiny. He united in an eminent degree the sagacity 
and penetration of mind which enabled him to be a guide and dis- 
coverer in new paths, and the practical wisdom and soundness of 
judgment which qualified him to occupy a conspicuous place in the 
active business of life. In Mr. Tooke's case, the combination of 
the speculative with the practical faculty was exceedingly remark- 
able. Few men could be found more ardent in their pursuit of new 
truths, or more ready to adopt and maintain them when he had 
once satisfied himself that the discovery was a real one ; but, at the 
same time, he may be classed among that small number of persons 
whose judgment is so clear and unbiassed, that the cases are exceed- 
ingly rare in which their deliberate advice is not fully justified by 
the event. 

" For a long period, in the early part of his life, Mr. Tooke was 
the leading partner in one of the largest houses engaged in the 
Russian Trade ; and it was while so occupied that he acquired that 
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profound command of facts which enabled him to raise upon so wide 
and solid a basis the economical doctrines and discoveries which will 
ever bear his name. 

" The work which preceded the ' History of Prices' was entitled 
' Thoughts and Details on High and Low Prices,' and appeared in 
1823. A second edition was published in the following year. The 
first two volumes of the ' History of Prices ' — the work upon which 
Mr. Tooke's fame principally rests — appeared in 1838. Two further 
volumes appeared in 1840 and 1847 ; and it was only in the spring 
of last year that the fifth and sixth volumes, embracing the impor- 
tant period from 1848 to 1857, and extending, in many respects, the 
scope of the earlier volumes, were published. 

" In these two closing volumes, as is well known, Mr. Tooke 
relied, to a great extent, upon his coadjutor and friend and pupil, 
Mr. Newmarch — a coadjutor who may be justly said to be, in some 
important degree, the representative of the school of which Mr. 
Tooke is the founder. 

" But the active sphere filled by Mr. Tooke was of scarcely less 
interest than his pursuits as a philosopher. He was Governor, by 
re-election, for several successive terms, of the Royal Exchange 
Assurance Corporation — he was Chairman, under similar circum- 
stances of repeated choice, of the St. Katherine's Dock Company — 
and he was one of the earliest promoters of the London and Bir- 
mingham Railway. He contributed largely to the establishment of 
the Statistical Society, and to the latest period of his life he never 
lost an opportunity of forwarding the objects of that association. He 
was a Factory Commissioner in the early days of the great and diffi- 
cult controversy out of which that Commission arose, and he was 
the Chairman of the subsequent Commission relative to the Employ- 
ment of Children. Among the last honours he received was the 
distinction of being elected a Corresponding Member of the French 
Academy. 

" It is well known that Mr. Tooke was the author of the Mer- 
chants' Petition of 1820 in favour of Free Trade, and that, in point 
of fact, the Free Trade movement then commenced was in a large 
measure originated by him. The Petition itself is a noble document, 
and every principle it sets forth has been since made the ground- 
work of legislation. 

" He has now passed away, full of years and honours ; and so long 
as patience and intrepidity in the pursuit of truth — a rare sagacity 
in separating real from spurious science— and the promotion, by 
his own active example, of every useful work — can constitute a 
claim to gratitude and respect, so loug will the name of Thomas 
Tooke fill a distinguished place in the history of the time in which 
he lived." 
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A Committee has beeu formed for the purpose of raising a 
Memorial to Mr. Tooke, and includes the following names : — The 
Eael of Habbowby ; Et. Hon. Lobd Stanley, M.P. ; The Chan- 
cellob op the Exchequeb ; Rt. Hon. Sib G. C. Lewis, Bart., 
M.P.; Sib Benjamin Hawes, K.C.B.; Sib John P. Boileatt, Bart., 
F.R.S. ; GtEobge Caeb Gxyn, Esq., M.P. ; T. A. Mitchell, Esq., 
M.P. ; James Wilson, Esq., M.P. ; T. M. Weguelin, Esq., M.P. ; 
Gteobge W. Nobman, Esq.; J. W. Gilbabt, Esq., F.R.S.; "William 
Ellis, Esq. ; William Fabe, M.D., D.C.L., F.R.S. ; William A. 
Guy, M.B.; W. G. Ltjmley, Esq.; John T. Danson, Esq.; Chables 
Jellicoe, Esq. ; Fbedebick Hendbiks, Esq. ; William New- 
mabch, Esq. 

A Meeting of this Committee was held at the Rooms of the 
Statistical Society, on Thursday, 22nd April, 1858, Sir John P. 
Boileau, Bart., F.R.S., Vice-President of the Statistical Society, in 
the Chair, when the following Resolutions were adopted, viz. : — 

" 1. That, considering the extent and value of the services ren- 
dered to Economic Science and Statistics by the late Thomas Tooke, 
F.R.S. : — his high personal character : — and his long, honourable, 
and useful career in connexion with the commerce of the City of 
London, it is desirable, on public grounds, that his name should be 
preserved by means of some fitting and useful Memorial. 

"2. That, as there is not at present any Endowment -in the 
Metropolis for the systematic teaching of Economic Science : — and 
as there is good reason to believe that a Professorship in King's 
College may be rendered an efficient means of promoting the study 
thereof, not merely among the ordinary members of the College, but 
also among young men engaged in mercantile pursuits : — and also 
as it appears that an Endowment of this nature in King's College 
would be especially agreeable to Mr. Tooke's family : it is the 
opinion of this Committee that the proposed Memorial may best 
consist in the provision, by means of subscriptions, of an Endow- 
ment, under suitable statutes, in King's College, London, of a Tooke 
Pboeessobship of Economic Science and Statistics. 

" 3. That it is also desirable, in the event of the amount of sub- 
scriptions admitting of such a course, to provide for an annual Tooke 
Prize of limited amount, in connexion with the Statistical Society of 
London, to be awarded to the authors of Papers read before that 
Society, distinguished for eminent usefulness, or original research. 

" 4. That a Subscription List be now opened for the preceding 
purposes. 

" 5. That the Treasurer of the Statistical Society, Dr. Fabb, be 
requested to act as Treasurer of the proposed Fund, to be called 
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the "Tooke Memorial Fund," and to open a separate account with 
Messrs. Drummond and Co., under that title, and, if necessary, with 
other Bankers. 

" 6. That the Honorary Secretaries of the Statistical Society, 
viz., Mr. Newmabch, Dr. Gut, and Mr. Lumlex, be requested to 
act as Honorary Secretaries of the " Tooke Memorial," and to 
announce it in the usual modes. 

" 7. That this Committee be adjourned to a future day, notice 
whereof to be given by the Honorary Secretaries, when the amount 
of the subscriptions may be reported, and measures be taken for 
carrying the proposed objects into effect." 

It is presumed that about Two Thousand Pounds will suffice for 
the contemplated objects, and subscriptions for a considerable part 
of that sum have been already promised. Intimations of a desire to 
contribute may be sent to the Honorary Secretaries of the " Tooke 
Memorial," 12, St. James's Square, London, S.W. 



Note by Editor on the Four abstract Tables of Imports, Exports, Shipping, and 
Bullion, at pp. 214 — 217 infra. 

By means of these four abstract Tables it has been sought to condense into a form 
suitable for the Journal the leading results of the elaborate Tables of Trade and 
Navigation, which are now issued monthly by the Board of Trade. These Tables in 
their original form extend to 32 folio pages, and although no portion of their con- 
tents can be. considered to be in the least degree superfluous, it is nevertheless 
convenient to be able to arrive at the general results in a summary form. The 
course followed, therefore, at pp. 214 — 217, has been to collect the figures into as 
few groups as possible, and to arrange them according to an obvious classification. 
The magnitude of the sums dealt with has rendered it possible and desirable to dis- 
pense with fractions below 1,000. The Computed Real Value of Imports has only 
been ascertained from month to month since the opening of 1858. The Computed 
Real Value of Bullion is ascertained under an Act passed only in 1857. The 
" Enumerated" articles of Imports (or those only which are given in the official 
Tables) amount to about 80 per cent, of the Total Imports. The Total Imports, 
therefore, to 31st March, 1858, would be 18,141,000/. + 4,530,000?. = 22,671,000/. 



